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NUKEM Group at a Glance

Headquarters:
« NUKEM GmbH, Alzenau (Germany)
& NUKEM Inc., Danbury (USA)

Representative Offices:

* Moscow

« Tashkent (Uzbekistan)

» Ust Kamenogorsk (Kazakhstan)
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« NUKEM is a global trader of uranium, conversion, and enrichment services
* One of the top five providers of uranium to nuclear power plants worldwide:
— Delivering around 14 million pounds of U;O4 annually
— Trading in the spot and long-term markets (U308, UF6, Conversion, EUP, SWU)

— Purchase and marketing of uranium feed (UF6) under the high-enriched uranium
(HEU) deal with Russia

— Partnership with major uranium mining enterprises within Kazakhstan and
Uzbekistan
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Western World Natural Uranium Production
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World Reactor Uranium Demand (First Cores
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World Uranium Production by Country/Region F
N
Demand with various Tails Assays (0.22 to 0.25%) 2011: @ Kazakhstan
56,021t U D _
70 - - e I Africa
2008: 2010:
60 —J 44,290t U 53,663t U [ Others
2006: 1 Uzbekistan
1,000 g4 | 39,270t U _
tu \ B Russia
40 - 1 USA
] '
30 Australia
I Canada
20 - Demand Ref. Case

10

Sources:
Demand: WNA Market Reports
Supply:NUKEM/WNA Sep 2011

0
1996 1998 2000 2002 2004 2006 2008 2010

Year

1) 2011 preliminary numbers



& s NUKEM

UMP-S Nov 2011 copyright by NUKEM GmbH www.nukem.de Seite 7

World Uranium Production in 2011 (2010)

Russia

3,364t U
6.6% (6.6%)
Namibia
4,600t U
8.3% (8.4%)

Kazakhstan

19,466t U
34.8% (33.2%)

Niger
4547t U
8.1% (7.8%)

~———Uzbekistan
2,500t U
4.5% (4.5%)

\—Others

Canada 6,004t U

8,578t U
15.3% (18.2%) / 10.7% (10.3%)
Total: 56,021tU Australia
6,962t U
(53’663 t U) Source: WNA Sep 2011; Preliminary numbers for 2011

12,4% (11,0%)
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World Uranium Supply & Demand
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World Uranium Supply & Demand
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World Uranium Supply & Demand
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Natural Uranium Spot Market Volume by Buyer
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Natural Uranium Medium- and Long-Term Market by Buyers
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Conversion Company Market in 2010

Converdyn:
12,000t U
(17.8%)

AREVA:
14,000 t U
(20.8 %) Cameco (incl. BNFL):
15,500t U
(23.1%)

Total Market Volume:
~64,000t Uin UF6

CNCC (China):

nenergoprom: 15,000 t/ 3,000t U
U (4.5%)
(22.3%) \
LEU/HEU: Source: NUKEM Oct 2011
7,700t U *) () - Share of global capacity

(11.5%) *) Talls assay 0.22%
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Ux Month-End Spot Conversion Price

copyright by NUKEM GmbH

15 -

10 A

US$/kg U

Disclosure

USEC
Inventory

MoU on Marketing
Russian HEU Fee

Component Conclyded

Increased
> USEC Sales

Mar 1999
Western Companies si
HEU Feed Agreeme

of
d

gn
nt

=== European Union
=== North America

|
Feb 2001
“BN'FL‘fséId ‘
Springfields
pClog,ure \ Jan 2006:
Announcement Halt of Production
'S at Malvesi
w (COMURHEX
‘ Effluent Issue)
Jul 2007
Port Hope
‘ Sep 2004: Contamination

<

Mar 200
BNFL's Springfields
Extension
Annhouncement

| |

Dec 2003:
Shutdgwn of
etropolis Works

|

f Strike at Po
|

t Hope

& s NUKEM

www.nukem.de

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011



& s NUKEM

UMP-S Nov 2011 copyright by NUKEM GmbH www.nukem.de Seite 18

World Conversion Demand & Supply
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World Conversion Demand & Supply
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SWU World Market in 2010
A‘

Urenco
(25%)

Eurodif (AREVA)
(21%)

Total Market Volume:
~ 50 Mill SWU

USEC (incl SWU from
/—  Russian HEU)
(20%)

TENEX
(26%)

\
(2%)

CNEIC
(4%) (29%)

Other

Source: Urenco, 2010



& s NUKEM

UMP-S Nov 2011 copyright by NUKEM GmbH www.nukem.de Seite 21

Ux Month-end SWU Spot Price
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World SWU Demand & Supply
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World SWU Demand & Supply
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